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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Sam Woo Construction Group Limited
(the “Company™) dated 22 August 2017 (the “Announcement”) in relation to the
disposal of Equipment which constitutes a discloseable transaction. Capitalised terms
used in this announcement shall have the same meanings as those defined in the
Announcement.

The Company provides additional information on the financial effects of the
Transaction and the use of proceeds. Based on the total net book value of the
Equipment as at 31 March 2017, a gain of approximately HK$4 million is expected to
be recorded by the Group as a result of the Transaction. The sale proceeds will be
used for the Group’s working capital, including construction projects and reducing the
borrowing level.
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